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fndian Alalrs,
From lhe N, Y. Indepenclent,
What we bLear from the Indian Commis.
gloners does ot afford ground of hope for a
pntisfnotory adjustment of the diffl

speedy or
This disconragement

culties in that guarter.
i not due to any niggardliness, severity, disin
genuonsness, or cruelty on the part of the
Government; por to any surliness, stupidity,
benstliness, on the partof the
Indigus, The Commissionars go from tribe to
tribe, with their pud
gn(ui-\'.m, nnmolested, respected. They make
very handsome spesi hes; they are profuse and
apparently sincere in promises, If the Indiansz
will only be gniet; will move away to new
Jands, where they need not fear the white men
pot the white men them; if they will
pursue  agrionlture snd the arts of
peace; will plant and reap, and gens-
rally enltivate the tranguil fig-tree, they
ghall liave whatever they want—seads,
utensils, farming implements, tivilized cloth.
ing, and apparatns for domestio life. The
Goverument will be their friend, The Indians,
after doe silence and smoking, profess. the
most amiable sentiments, They are not noisy,
or turbulent, or quernlous. They will go and
look at the vew reservations ; they will try on
the civilized coats and hats; they will be very
glad to receive the ploughs and the shovals;
they will do their beat at tilling the gronnd.
They honor their graudfather, and especially
Geémeral Harney, who had beaten them and
taught them manners.  Both sides are unex-
ceptionably civil ; but nothing comes of it, and
nothing is likely to come of it. It is not in the
nuture of things, perhaps, that anything ahould
come of it. A far better administration of pub-
lio affairs in the West than we ever have had
would probably fail to work out sach a
solution of the troublesome problem as will
patisfly & civilized, muoh less a Christian
{:o le. The truth, as we gather it, ssems to

that the Indinons have more cause to dread
m‘-ﬂ than war, For peace to them means

ishment from their homes and favorite
hunting gronnds, and settlement on other
launds, possibly as good, but in all probability
worse, in their estinats. It means adoption
of a stravge and uncongenial kind of life—
uninteresting, dull, and deadening; it means
steady labor and thrift, the use of unacous-
tomed implements, and the practice of un-
wonted manners. It means, besides all this,
exposure to the same rapacity that has
pursued and plundered them hitherto; it
means knavery of every desoription, injury,
contempt; it means the non-arrival of funds
appropriated for their benefit by the Govern-
ment; the mysterions sinking of
that bring them  supplies,
consequent  withholding  of the goods
a8 “damaged;’ it means barter, in
which they always come off sevond best, and
oppression by lawless men, who will cast on
the Indians the blame of their own violence,
and then call in the aid of Goversment to
punish the savages for defending themsalves
against their outrages. These are avils of
whioh the Indians have had long and dire ex-
perience, and under which they have besn
maddened past bearing,

War, on the other hand, ig no snch dread-
ful thing to them. They are well monunted,
and can all ride. They are well armed,

or |ealousy

messnge of peace

vessals
and the

have ammunition, and are good shots. They
fight when and as they plense, compelliog
the enwmy to conformy to their tactics.

They have po accoutrements to spenk of,

They can comwe and go 4t o moment’s uotice.
. 8

They require little food, and that slightly

prepared. The Indian wars have always
been  more  disastrous to  their foes
than to them. The white men squander
treasure and life frightfolly. Each I[ndian

glain coats about a thousand dollars and gome
half-dozen soldiers; and the resalt {s tritling.
No war hag ever been crushing to them. The
white man must make peace at last, Besides,
until recently, Uncle Sam's bark lias besn
worse than his bite. He has threatsued so
much, and executed so little—bragged of the
hosts he wonld send, and sent go few—that
the shrawd red men wmay well doubt whether
his power is as great as he wonld have his
“ohildren' think, All this may be very uo-
reasonable, bul it is oolappily troe, The
Government civilizers — teachers, farmars,
schoolmasters—have not appeared; and, from
the nature of the case, canuot appear in von-
glderable numbers, and the Governmeant troops
have not been formidable., So that neither
the policy of peace nor the policy of war
has been tried with sufficient forece to be
trinmphant.

Experienced men 2ay that the hest conceiva-
bie method of dealing with the Indians woald
be to bring thew within the preoinots of vivill-
gation, where they can be nnder the guardian-
ghip and restraint of law; whera they will
neither molest nor be molested; where their
roving Pmpvnsititm must be held in check by
govial limits, and their rational hamanity may
be stimulated by gocial influences. To be for-
over pushing them off into the wilderness is
simply to push oil the whola question of their
fate, and leave them indefinitely expozed to
precisely the same perils they incur at
present.

But two obstacles stand in the way of this
landable and truly Christiann proceeding, First
is the invetorate passion for the chase, and the
ancient practice of hunting their food instead
of cultivating it. From time immemorial the
Indian has lived on game, He must have his
hunting-grounds; and hunting-grounds mnst
not only be aloof from the hannts of men, bat
they must be wide of margin, Hare and there
& tribe takes reluctantly to agriculture, glean-
ing & beggarly sustenauce from half-tilled solls.
But agriculiare is not natural to the savage.
He must learn it from the beginning; and he
will not learn it well. The whols cause of
the present difficulty is the Pacifio Raflroad,
which cuts through their bunting-gronnds,
and drives away their game. This inroad of
1aborers and engineors they do not liks, They
are not quarrelsome; thay are not unreaionabls
on their principles; but their princlplesinolude
bison. The white men will come whers the
bison happen to bi; and they assall the whi
mien, There is uo reason as yet apparent for

thibking that this obstacle is in the proosss of
vil.
It‘l’}“;;uamlm: diffionlty i.s tlhe tribal r;rgnniu-

g hich is  mnalntaine #VeErywhare—an

:,11'7::;1::»&01: the wild men have inberited And
lived nnder tiwe out of mind, I'mb:lbl{V thay
would not kpow how to abandon ll, i !lu-y
were willlng,  But it would have to be {il!im'
doped il they ware to shler apy of ths States
as oitizens, The aileglance they have been
accustomed 1o rendgr to their ohiefs fhﬁ?
would ba obliged to pay to the laws. Chiel
and subject would be on a lavel in soolety.
Could they subwmit to that? The commis

sloners gently hint at these nmmﬁ&hjuu as they
3 about; they speak of the precarionsness ol
iving by the clusse, aud the propriety of living

under law; but it may be questioned whether
much of their counsel is comprehendsd by
their henrers,

This presentation of the case is discouraging.
But there is no encouraging view of the case

presentable. The at nional authorities wish
for peace sincerely. General Sherman and his

offiosrs deslre peace. What glory is to be gained
by such a war ! Bat the Incessant restlossnass
will canse incessant fighting till the rallroad is
built. Then thie steady flow of travel, the
march of trafllo, the sowing of stations preg-
pant with towns along the line, will decide the
question against the Indian, who will disappear
with lits DufMalees. No *‘polioy™ ia likely Lo be
snecessful with the savages. Policy has no

chapve to benr on those soattered tribes.
We muost all be to a grest extent still
at the mweroy of circumstances, accept-
ing peace or war as they shall dictate

peace whien we can, war when we must, We
can, however, do somethiong, and we seam to
be fairly in the way of doing something, to
mitigate the force of ciroumstances where
they threaten to be most crnel, so that pacific
measnres way preponderate. There is5 good
promise that henoeforth the Government will,
to the full extent of its power, reours honest
dealing on the part of its agents; will ges that
its contracts are faithfully perforwed; and will
make allowance for the peculiarsuflerings of a
miserable decaying race. That will be much.
It will reach guch gentle dispositions as the
Indiang cherish, and effect what saving of life
it can,

There is also a good promise that the ¢om-
mwanders of troops despatohed to quell the
rioting seavages will be not mere ndventurers,
but able men, who will do war's work in a
way to make the Indians respect as well as
fenr them, More than this wo can scaroely
hope for now. DBut this will finish the task as
wercifully as such dreadful task can be dons,
They who yield to the Government persuasions
will die ere long from social decay. They who
try issunes with men like Cuaster and Sherman
will perish more quickly by the bullet, Be-
tween the two weapons—good will aund ill
will—they will soon be wasted away from the
continent.

Ovations to Grant aud Sherldan—Grant
nund Sheridan for the Fature.

I'vom the N, Y, Herald,

GGeneral Sheridan, on his way from Lounisiana
to Washington, was the subject of a splendid
demonstration at every important point on the
route; and now again on his way to the West
Le is receiving in all our great cities ovations
of the most brilliant, positive, ilattering, and
ingompreliensible ocharacter. In all affairs of
this kind, of course the prime movers are the
political hucksters—the keen fellows who
gather around rising men in the hope that they
will be remembered by-and-by when offices
are tobe given out. Bt inthis case the poli-
ticians have been crowded out of sight by the

masses thronging to do honor to & man who
has done the State substantial service; and the
mean voices of those who bid for office are lost
in the grand roar of enthusiasm, paying the
people’s tribute of admiration to one justly
acoepted 4s a type of all that is noble, gallant,
und pure in a patriotic goldier. Sheridan’s
public gervices are such as to give him a fall
claim to the nation’s warmest gratitude. [le
hae served with a bold heart and ready hand,
with olear eye and upright soul, in fields
where death was everywhere, and in fields
that might have had still greater terrors to
one less ready to ropeat the course of Alex-
axder in disposing of the Gordinn kunot of
pulitical diffionlties. It i8 a pleasant sight,
therelore, to see the people so broadly and
warmly acknowledging the nation’s debt to
her heroic son,

But, looked at closely, it will be seen that
thore 15 a still desper signiflonnoe in all theee
receptions, and other mo fes of ex-
pressing the popular sentiment. Taken as a
whole, all the ovations from 5t. Louis to
Union Equare by way of Washington are one
tremendous and magnifivent endorsement of
Grant, They are the general declarstion of the
country that Grant was right, They are the
oommon recognition of Grant's statesmanship,
his administrative ability, his genius to rule,
as {llustrated in that rare talent of great rolers
—the perceplion of men’s trne powers and the
sagavity to put in every place the man most
fit to fill it. Napoleon Bonaparte permitted
Dessaix to win a battlea that he had lost, ac-
cepted strategy from Morean, made Murat com-
wnnder of the cavalry, Tallayrand Minister of
Foreign Affairs, and Fouché Minister of Police,
From facts like these arose his most wonderinl
suceess, nid the success of every great rular
{s in proportion to bis ability to put men in
their proper places. It is the ability to organ-
ize. It is statesmanship, and that troly prac-
tical part of it wlere it comes in contact with
facte. Blieridan’s position to-duy is the evi-
denes of the degree in which Grant posaesses
thia high auality. When BSheridan first fell
nnder the eye of the great leadur, e was a
commissary in Missourl, He might have been
a conumnissary still, with all his rare qualities,
if the War Office had had its will, What man-
per of man had Stanton in the sort of post to
whichk Grant eventually advanced Sheridan?
Stanton's man for Bheridan’s places was
Bigell In the face of such a faot, is it strange
that the war dragged [ts bloody length
throngh 80 many years ! But Grant insisted
that the Sigels and Butlers shonld go te ths
rear, and he kept the Sheridans in front, His
persistency in pushing Sheridan gave us Win-
chester, Cedar Oreek, Five Forks, and foally
gave ug Sheridan at New Orleans; and the
people, in cheering the hero for his achisve-
ments at all thoss pluces, record their judg-
ment of the great abilities of him who, in his
own modest words, ‘gave Bherldan an
opportonity.”’ )

Another point in these demonstrations is
that Sheridan bas made himaslfl consplonons
and dear to the popular heart in the unex-
pected ocharacter of & great logical interprater
of the Constitution, who, out of his own sim-
ple honesty, has said and done mors for the
vindiestion of that instroment than all the
lawyers together. He showed the necessity
of ndherence to the Constitution as all the
legalists and hair-splitters in Christendom
could not have done between this and doowms-
day. He went to New Orleans, and iu down-
right sarnestness entorosd the late Reconstraoe-
von laws of Congress. He proved in that
way, a8 it never ¢ould have besn proved in
any other, the enormity of those laws. He
exeented them to the literal extremity of their
provisions. He did not bear lightly on thair
offtugive poluts {0 make them seem obher

than they wers, and so commend them to
favor. His simple enforcement of those laws
was the most oomrlnl.n possible vindication of
the Constitotion they defled, He did not prate
of the laws; ho exeouted them, sud their affeot
was s«en. He did not apostrophize the Con-
stitution; he l‘.lul'“ what it was to govern
& purt of the country withoutit, In this
o of the Constitntlen '

friend o o Constitn and

has done more than soy om.'u{: m‘:ﬁ
people the danger of departure from its prin.
uiples,

i“mu and Bheridan, therefore —our two

til"t'lr'.

greatest praciical ststeamen—bave exhibited

their abilitias to some purpose and are a neces-
sary part of the nation's future. It ia useless
to muddle over the special phases of present
party steife. One broad faot only is distinet
and ond doubt; it I that a reaction against
the Republioan party Is felt thronghout the
land, beosuse that party has abused its power,
But aside from the emphasis they give to this
reaction, the elections now forthooming maean
but “tdt‘, and it is of comparatively small
moment whioh way they go, either in this
State or Pennsylvanis. What Republicans
logw Copporhends axpeot to gain, and that is
all there is of the result to the peopls. Baot
the reaction sgainst the Republicans is begnn

and it s for the people, by thelr own move

ment and niterances, to strengthen that, to
give it the depth and force and impulse that
will oarry all before it. To do this with effuct

the people, s0 zoon as these fall election

are over, must organize the grand campaign
of the next Presidency with Grant apd Sheri

dan—the chosen dials and practioal statesmen

types of the best gualities of a grsat people

This ia the way that the people must deler

mine the futore of the nation, These sleo-
tiong will determine nothing, though they
may exhibit still more clearly the tendency
already indicated vlsewhers; but by rallying a
grand constitutional party around the two
f’w" goldiera, the peopls will determine all.
teconstruction will thus begin directly with
the people and in the demolition of parties,
Snch & reconstrustion, gnarantueing that the
great results of the war shall not be lost, but
that the nation shall not be destroyed by the
factions—a guarantee that would lis inthe
very fact of the suocess of Grant and Sheridan
—snch & reconstrootion will be complete and
patural, and will establish national pesce and
sifely on sure bases, Up with the standard,
then, for Grant and Sheridan !

.

Something to be Afraid O
Iyom the N, Y. Times,

It is not for a moment to be supposed that
the Washington politicians and Wall street
gpeculators who have been thrown into such
a terrible panic by the reports about the
Maryland militia, have any political or pecu-
niary ends to subserve by oirculating the
news that they comcoot. We, ourselves,
would not underrate the ominous nature of
the news, nor would we say that it does not
farnish an excellent reason why gold should
go to 150 and the Republican candidates be
elected. If we were “long” in gold, or if we
were a oandidate for the popular vote, we

might perbaps think the “Maryland militia"
f very nice instrument to give our interests
a hoist; and as we heard of their procuring
grey uniforms, purchasing brass cannon,
and indulging in all sorts of warlike antics,
we should feel assured, quite assured, that
the oredit of the nation, as well as the exist-
ence of the Government, was imperilled; and
wa should rush to the gold room and buy a
million or more at ourrent rates, while at the
same time we sent the prospective prolits to
aid in the eleotion of Ben Wade.

For consider what may happen from the
Maryland Governor organizing these hosts of
nutamed militia, If he has put six hundred
regiments (or even if it be but six regiments)
of them in the lald—that is to say, has in-
seribed their names on foolsoap; and if he has
purchasad for them an entire {ml(-dnmn brass
Napoleon U.pounder gung, and if they have
clothed themselves In Confederate grey, and if
they have sworn an oath that they will do
their duty on any field where they may be
mustered—thon who can deny that there is
good ground for the fear that Governor Swann
may order them to maroh npon Washington,
garrote Congress, and proclaim Johnson? How
oan it be positively known that such a formi-
dable array of wmilitia will not make short
work with a few hundred members of Congrass
and bid deflance even to the million veteran
soldiers whom General Grant recently oom-
manded ¥ There 5 assuredly no telling what
may take place if Wendell Phillips and the
4 ribine, and Clhiarles Snmuer and the Chlroni-
¢lir, aud other sentinels on the watch-towars of
frevdom, fail for a moment to keep an eys on
these sanguinary grey coats, and utter their
warnings to an imperilled country, Wedo not
wonder that General Grant (or rather, we
should say, Major-General Butler) considers
that the whole thing has an “ugly look,"” and
golemnly thinks the loyal Governors should
take immediate measures to thwart the first
efforts of a body of militia whose prospective
doings are enough to terrify even military
sounls. We think really that, congidering the
ciroumstances of the case—the perils to Wash-
ington, the perils to Congress, the perils to
the eagle, the Nag, and the Union—that the
least any wan can think of doing, is to take
the gix brogs guns from these six militia ragi-
mints, and send the entire force to the Dry
Tortugas, with General Butler to govarn them,
Not till thie is done will the peace of the conn-
try Le bayond disturbance,

The Defemun of Mexico,
From the N. Y, Tribuna,

I it is unfortunate for Mexico that she needs
defense, it ia well that she has Senor Romero
for a defender. That gentleman in his apeaoh
almost disarms criticism by the frankness and
force of his argnment, and the siucerity of
hig friendship for the United Btates. In the

eight years during which he has representad
bis Government st Washington, Senor Romero

has bhad ample assurance of the good-will of
our people to the Mexican Republio; Le has
been enabled to inform hLis conntrymen that
as we are ourselves resolved not to interfere
with Mexican affairs, 20 we are resolved that
other nations shall not jnterfers. [y “the
letters read at the banguet, General Grant inti-
wates, and  Senater  Cameron  exprassly
declures, that if the Mexivan victory
had  been much longer delayed, our
wrmies would have helped o win it.
Senor Romero knows what the effect of such
intervention wonld have besn, and may judge
ifit Ia lllt'l‘t."y a diplumaliu bonst l'luu we
wonld have helpesd Moxico, mads afger help
censed to be desired. He has freely sdmitted
that our sympathy with the republic contri-
buted, In & greal weasure, 1o its trinmph.
When he retarns to Mexico he may gafely tell
his countrymen that the United Siares would
not permit & second invasion; that we rejolee
in their independence; and that all onr sym-
patlijes are with their effosts 0 establish pros-
perity and peace and fresdom. e may tell
them that among all the nations of the sarth
Mexico has no friend more trae, more strong,
than the United States, and none that is ready
to go a8 far to wmake it friendship effctive.
Buv there is one thing whioh hs osunot tell
them. He cannot say that the sober verdict
‘:ﬂi lour people suatains the sxeoulion of Maxi-
inn, :

We do not déaire to reopen the argumant
apon that guestiop. Senor Romero has re.
wviewed o his & the wnsurpation of Maxi.
wilian, and without the slightest teave of ill.
tomper has shown [ta wantonness and wicked.
ness. We are willing to admit all that may
be sald upon that subject, but it must be ol-
served that Benor Romero himself admits that
Maximillan wae not the suthor, but was only

the instrument of the ctime. The offcial ra|l-|rn-
sentative of Mexico declares that Maximilian
was on the point of leaving Mexioo forever;
that he remaiued there for the avowaed purpose
of placing the failure of the invasion npon the
French Government; that it was his intention
to have texted the pretenses of Lis frionds that
the majority of the Mexicana desired him to
remain, by submitting to the vote of the peo-
tle the question of a republio or anempire,
I these are facts, as the Mexican Minlzter
afirrog them to be, then Maximillan was
indeed more weak (han wiocked. He was
what Senor HRomero prononnces him—an
antomaton. He was equally with Mexico
the victim of the ambition of Napoleou. DBut
do the Mexican
upon  destroying automatons because they
vannot reach the power that movest Did
they shoot the dnpe Maximilisn to revenge
themselved on his betrayer!? We cannot see
the cournge of this act, and certainly perceive
its waut of magnanimity. And we absolutaely
deny that the safety of Mexico required suach
a snorifice. The French hind retired in disgrace:
the invaders were everywhera defeated;
Mexico had sufficient guarantéees that the
linited Btates wonld make apother interven-
tion impossible, It was in the moment of her
perfect viotory, with the national honor vindi-
cated, her independence established, and the
future doubly secured against European inter-
ference, that she revenged the wrongs she had
endured—not upon the hand that dealt them,
but upon the tool it nsed. Senor Romero has
eloquently desoribed the incapacity of Maxi-
milian to comprehend the situation, aud his
utter helplessness long before his capture, and
the demonsgtration of the strengtl of Mexico
i# apything but a justification of its policy,
Had the pation been weak, it might perhaps
have executed this poor prisoner as a mennce;
had it held its real enemy in its power it might
justly have punished him; but it was strong
enough to be humans, and should have been
too proud to put an automaton to deathas a
satisfaction to its wounded honor.

The abstract r'I?ht which the Mexican re-
public undoubtedly possessed to shoot Maxi-
milian must not be confounded with the wis-
dom or necessity of asserting it. Govern-
ments have the legal power to do many
things which civilized pations condemn,
The execution of captives is among them;
and, while we give respectful consideration
to the plea which Senor Romero has mada,
we cannot think that the judgment of the
nineteenth century will accept it, In shoot-
ing Maximilian Mexico opposed herself to
the spirit of modern civilization, The Fijian
kings, when they build a palace, slay a
certain numbeér of their subjects, and bury
them in the foundations, that the palace
may stand forever. But the republic of
Mexioo did not need a corpse for ita corner-
stone, or the gacrifice of blood to make holy
its portals, The act, however, is not to be re-
voked, and it wounld be wise not to attempt its
defense. 'We prefer to turn from the past to
the future, and to look with hope to the en-
lightened and liberal polioy to which Senor
Romero last night pledged his people. Had
that polioy been firmly established ten years
ago, no foreign power would have dared to in-
vade Mexivo, nor would she need the apology
which her statesmen offer in vain. /e aslk
no more than to forget her mistake in her
glory. There is no American patriotism
which Is mot also sympathy with our sister
republic, The Mexican people have proved
their greatness and their power, and wa balieve,
with their distinguished Ministerthat they
will equally prove their capacity for self-gov-
emment aud progress.  No peopls has been
more bitterly alandered, and none has more
completely justified fts valor and its intaelli-
gelve,

—————
Etaly.
From the N. Y. 1ribune
The Italian people continne

’ J
WO prote

i g ainst
the arrest of their grentest and noblest man at
the request of & foreign monarch. The out-
breaks at Naples; Genoa, and Milan have been
followed by ome at Viterbo, whicls, it Appears,
bas Leen more gerious than any of the {ormer
The idea of being the evslaved teols of
Prance beging to fill the people with an indig-
pution which alarms the Government. The
report that Cialdini s to follow KRatrazi as
Prime Minister still needs confirmation; if true,
it would either indicate that the Government
wishes to disown the sentiments of Ratazzi, or
make gpecial military preparations for meeting
outbreaks, Cialdini 15 not known to have
very decided views as a politician. In Parlis-
ment he has been o general supporter of the
Ministerial poiley.

A singular declaration is made by & semi-
official paper of the Government, the Opinione
of Florence, It says that Rome will soon
belong to Italy, and that withont & wviolation
of treaty. The object of this semi-oflivial
statement is obvious; it is to tranquillize the
national party by giving a new pledge that the
Government, notwithstanding the arrest of
Garibaldi, does mnot abandon the design of
gecuring the annexation of Rome. The Gov-
vernment is perhaps begging at Paris or Rowe
for some concessions, for appearance sake, 1o
the popular sentiment; but we regard it as
bighly fmprobable that a real anunexation of
the Kternal City has been resolved upon.

The excitement which prevails throughout
Italy with regard to the recent events natu-
rally gives rige to the wildest rumors. Thus it
was reported last night that there had been an
insnrrection in Rowme, and that the Pops had
fled to Civita Vecchia, a elty situated on the
cosst., The news is probably incorrect, and,
al all events, needs confirmation. It i, how-
aver, highly probacle that, sooner or later, an
inenrrectionary attempt will be made in Rome,
as all the preparations had been mads by
Garibaldi.

OngE.

Salmon P, Chaseasa Great Floascler’
suda Unndidate Tor Preatdens,

rom the Ne Y, World.

General Butler has written another astute
incisive letter in support of his project for
paying off the public debt in legal tender
greenbucks, He addresses himsell this time
to the Tribune, In reply to some sharp
dennncintions of his plan by that jonroal.

The Tribune furnighes a l'l.."(?“ld“r. whicl
oceupies mmore Bpice than t lettor; but
it shies Butler's points and runs into

vagne moral copsiderations. It {5 wo ade.
quate reply to Ueneral Butler's reasonin
to tell Lim he “seems deficlent in more
sepsibility.” Such an Imputation may be
true enough in point of fact; but if the
devil himsell shounld make an wble argn-
ment to prove that the debt is not due
in coin, he would be unfairly dealt by if
his  antsgonist, instead of meeling and ax-
ploding his renconing, ﬂl}(n‘nlr! hint that he
was a greal vasenl, The Tyihune shirks Giene-
ral Butler's main position—that the Govern-
ment has never contracted te- pay the pringi-
pal of the five-twentiss in doin, and contends
that the Government @ morally bouud w do
better by its creditors than it promissd-—that
it must pay “wheat,"" though it may have
only promised ‘‘osts.”’ Now it seems to ns
that the hinge of the controversy is exactly

- et Lale.

people pride themzelves |

FRIDAY, OCTOBER 4, 1867.

Old Flye Vifviskios.

THE

FINE ©OLBD

LARGEST AND BEsT
RY E

STOCK OF

WHISKIES

IN THE LAND IS NOW POSSESSED BY

]’.

e

ENRY S. H

ANNIS & CO.,

Nos., 218 and 220 SOUTH FRONT STREET,

WHe OFFYELTHE SAME TO THE TRADE N LOTS ON VERY ADRDVANTAGEDTR
P TERMA,

Thoir Btoek of ye

present date.
ELlhernl comiracis made for lots to

Erricasom Lines W har(,or at Bouded Warehonses, as p

tion whether the Government did, or did uot,
engage to pay the principal in coin. We have
already given our views on thiz poiut, and
will net repeat them now. There i2 ounly one

new point in Butler's last lotter, and that wa |

will try to dispose of at the end of this article,
Uur purpose 15 not to confute Butler anew,
but to exposs (Chase.

Butler's letter to the Tribune does not de-
monstrate his main position, but it does de-
nounstrate that the financial policy of Mr,
Chase was o muddle and a bungle; demon-
strates that his polloy was go vacillating, in-
congistent, and self-contradiotory, that amid
the confusing oross.lighta the rights of the
public creditors and the obligations of the
Government are open to endless questionings,
and liable to be tossed hither and thither on a
fluctuating sea of uncertainties. The editer
of the Zribune stands foremost among Mr,
Chase's admirers. and eulogists, and the
evasive feebleness of his rejoinder to Butlor
vorroborates the conclusfon that Mr. Chase
was a financial charlatan. It is susceptible of
historical proof that the contradictory loan
laws were drafted by the then Seoretary of
the Treasury, We know this fact from the
most authentic source; it was publicly
statedl by Mr. Hooper, the organ of the
Committes of Ways and Means, in the House
of Representatives. General Butler is snabled
to make out a plausible case, becauss the
various laws are & clashing set of inconsistent
enactments, instead of a harmonious system.
It is quite true, as General Butler states, that
the greenbacks are a tender for everything
except Government interest and duaties on
imports, The langnage inscribed on every
greenback means nothing, or it means that
the gresnbacks must be accepted in payment
of the public debt, It iz true that there are
other enactments inconsistent with this; it _is
true that Mr. Chase made promises aund hald
out inducements of quite & contrary tenor; but
is a farrago of jostling enactments and pro-
mises such a financial policy as the country
had a right to expeot from an able minister of
finance ! The fact that he left the door open
for such unsettling controversies as have
arisen; that he furnizshed matsrials for such
?Peuious arguments as those advanced by

eneral Butler, must cause his lauded ability
as a linanvier to pass into a total eclipse.

How easy it would have been, by a littls
consideration and foresight, to avoid discns-
sions which tend to shake the public credit to
its foundation! HoWw easy it wonld have been
to formish argument to the Zribune which
would lave tripped up Batler's heels by a
single touch of its toe! A single additional
word insoribed on the gresnbacks, the two

| little words “in coin’ transplanted from the

ten-forty to the five-twenty loan bill, would
have left Butler and those who think with
him without ashred of plansible srgument.
If General Butler's doctring i3 as pernicious as
the Zribune declares it to be, why was there
not forecast enough to shat the door against
it ? The Tribune says:—

“Ifevery Amerienn wonld say, *We will pay
ony publie debl 1o the ptlermost mrthing ! we
might soon fund our debt aud per cont, As it
s, we shinll lopg pay tiity millions per annum

In extra Interess beonnse of the threat aod
dread of virtual repigalintion. And thut ffty
milllons would pay n.ullr entire debt in less
than forty yeurs. We wre for redocing both
privelpal and Interest 2o st as ean honestly be
done: and we object to all dodges Lnat aavor of
repudiation that they preclude this most do-
sired consummation,"

Itis but a day or two since the Tribune
pralsed Mr. Chase as our most accomplished
linagucier since Hawilton. Buat how could so
great a genius for finance have leit open this
yawning gap through which, by the Zrilbune's
own showing, there flows annually fifty mil-
llons of was‘ed trensure, when the insertion of
two short words in the statntes drawn by this
smons financier would have shut up this

reat gluice.way forever? Why were the

ords "“in eoin' in the ten-forty bill, and not

n the five-twenty bill? What coull Butler
say for himself, if these words had been in-
rerted instead of being omitted? Their omis-
siom, which can be proved to hava bean by
design, and the making of the gresnbacks a
tender for everything except customs duties
and Uovernment interest, epabls Butler to
make out o case 80 plausible that his views
will find a wide acceptance as s00n A5 a
considerable contraction of the ourrency
causes the pressure of taxes to be more
severely felt. It is for the admirers of Mr.
Chase to explain why he left the publio eredit
exposed to such gpecions aud damasging at-
tavks. If he mennt to pay the five-twenties in
coin, why did he pot so draw the statuts as to
leave the point fres from doubt ? The Tribume
wonld not then be driven to “Paley’'s Moral
Plillasopby'" for arguments to supply the se-
kunowledged silence of the law on a point
deemed vital to the public eredit, It is Mr.
Chafe, pot General Butler, that Iz shaking
public confidence; for General Dutler is
merely exposing Mr. Chase's linanclal disar-
rapgements.  His “system’’ is & chaosz of con-
tradictions, of which it {8 a8 easy to prove one
thiig ms mnother, according as attention is
drawn to oue or another of its elashing parts,
Wa could point out other inconsistencies
equally pgross; but those pmow exposed will
suffice for the present. If Mr. Chase iz ron
for President, we cam promise that his finan-
cial repown will ba pretty thoronghly riddled.

It remaing to redesm our promiss of mest-
ing General Botler's siogle new point. He
slates it with gpecious ingenuity as follows:—

“If the Upited BSiates should now chooss to
exercise [is 1ight 1o pay them (Which wold
keetn Lo be wise, as they are uninzable, #o that
thelr Interest 18, in fuel, froiu one 10 Lukes per
cenl. bigherftban six par, cont to the holder), in
tnni case, why shonld the Goverument be caliad
upon to pay in zold or iis equivalént in our-
'r‘ll::iti!:\_':_nn: 148, when anybody eike oan buy Lhem

YW Ly kLo d tho tax-payers beoslled upon to
piy 1he holders trom 30 to 40 par ¢ont. more, in
orver 1o redeem these bouds, bhin, B8 tuay now

bave the right to do, 16 capitalint is now will- i
1

log toweli them for po juybody olse ¥ i

Thig 16 artful, bt i4 lacks substance. Its
fnllaoy consists in confounding two operations
entitely distipot in their oature, Thare osn
be 110 objection, on thescore of national hénor,
1o the Government buying it bonds lu the
market, at the market privo, like other par-
chasers. This wonid tend to enhanos, wuot
depreciate thelr value; inasmopoh as it would

where Butler tea it~—namuely, iv the gues-

widen the market and ifnorease the dewand.

Whiskies, IN BOND, co iviass all the 1 ite
srinmi, and runs through the v."'.... .“,.u‘; of 14 - AVOT bramds

06,66, and of this year, up e

arrive st Pesmaylvanin Rallroad Depety
mriles may eloot,

But paying the bonds is quite a different ope-
ration. The purchase alluded to can just as
well be made before the expiration of the five
years as after, General Butler certainly means
somwething different from this, for his whols
reasoning goes on the payability of the
bonds at the option of the Government,
after the flve years are up. He means, then
(or he talks nonsense), that they are
10 be pald in gome way not permissible
before the expiration of the five yenm,
but permissible alterwards. This of course
exoludes purchase and inclodes payment, pro-
perly socalled. Inthe first case, the holder sells
| or not, &= he plenses; his decizion depending
| on & balance of advantages betweon keeping
his bonds till maturity und drawing the in-
terest, or taking suoh a present prive as the
(Government is willing to offer. In the latter
oase, he has no option at alle The Govern-
ment gives notios that, on a certain dats, the
bonds will be redeemed and the interest
stopped. If he does not accept the proffared
payment, they become dead, unproductive
}uo rty. It is this latter case that Gemeral
Jutler is ¢alled to meet, but he dexteronsly
evades it by inslsting on the defenzibility of the
first, It is a false analogy, totally irrelevant
(as we hope we have convinced the reader) to
the point In disousgion.
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